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create a legacy

When it comes to living a meaning-
ful life, fewer things hold greater import 
than leaving behind a legacy after one 

has passed. many find special meaning in making 
philanthropic gifts, especially later in life, after 
building wealth or savings. For others, supporting 
their children or families is a consideration of ut-
most importance.

mackenzie Financial, through its subsidiary 
mackenzie investments, helps create philanthropic 
legacies for investors. the firm helps investors 
leave a legacy via their chosen charity, either on an 
RsP or in their will. in addition, through the firm’s 
donor-advised mackenzie charitable Giving Fund 
(mcGF), an investor may establish a private foun-
dation, administered by mackenzie investments’ 
strategic Giving Fund (a registered canadian 
charity), but directed and funded by the investor 
and his or her family.

“creating a legacy via the mcGF is unique in 
that it allows investors and their families to create 

their own charitable foundation without the ex-
pense and time required to establish a private foun-
dation,” says carol Bezaire, mackenzie Financial’s 
VP of tax and estate planning services. mackenzie 
investments will set up a charitable Giving Fund 
for an initial donation of $25,000, compared to a 
minimum requirement of $100,000 with most pri-
vately run charitable foundations.

“investors can instruct us to provide an annual 
legacy gift or periodic gifts from their foundations,” 
says Bezaire. “the investor can choose any name 
for the foundation, while the entire family can par-
ticipate in running it. Donors can also name succes-
sors to oversee the foundation if the original donor 
wants to step down, or passes away. Donations are 
made through mackenzie (in the name of the donor’s 
foundation) or anonymously.”

Bezaire says a donor’s mcGF can offer significant 
benefits to the local and wider community. “An in-
vestor can select any registered charity and instruct 
mackenzie to send donations to one or more >

Whether granted to a beloved charity 
or bequeathed to family, legacy gifts 
provide valuable financial support  
for generations to come
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charities on an annual basis – or change 
the charities sponsored in any given year. 
the administration is regularly handled 
by mackenzie on behalf of the donor.” she 
goes on to explain that the donor-advised 
charitable foundation can be managed right 
from the advisor’s desk, and this often leads 
to more local community support by donors.  
“Depending on the size of the mcGF, wider 
communities and more charities will benefit 
based on the donor’s wishes.”

in 2012, mackenzie 
Financial is seeing more 
thought put into both phi-
lanthropy and in-kind dona-
tions (publicly listed securities 
and mutual funds). “there’s a 
definite trend towards in-kind 
donations of investments,” 
says Bezaire. “For tax reasons, 
this makes a lot of sense in an 
‘up’ market – the income tax 
Act allows investors to elimi-
nate any capital gain on their 
donation and receive a dona-
tion credit for the fair market 
value. in a ‘down’ market, as 
we’ve seen in recent years, in-
dividual taxpayers who have 
unrealized losses can also  
donate in-kind. the loss is not eliminated, 
so can be used in the current year, three pre-
vious years or carried forward indefinitely to 
offset capital gains.”

the tax credit for fair market value can 
also be used for tax savings. many clients 
find this an efficient way to support chari-
ties while unlocking some of their frozen 
investments. “We’re also seeing a trend to-
ward incorporating charitable giving into 
client estate plans,” Bezaire says. “this is 
particularly true for investors who have 
few or no family members and would like 
to leave an ongoing legacy.”

north Vancouver-based taylor spies 
Wealth management Group of Bmo 
nesbitt Burns helps clients organize their 
financial legacies with a holistic approach. 
“As a team, we determine what’s uniquely 
important to individuals and their families,” 
says Don taylor, VP and senior investment 
advisor. “this includes protecting their cur-
rent and future lifestyle, strategically creat-
ing the legacy they envision for their family 

or charities, and maximizing 
tax efficiency.”

the Group has an ex-
tended team of industry 
experts to help formulate 
personalized and com-
prehensive legacies that 
incorporate clients’ needs, 
interests and aspirations. 
“our consultative approach 
and the depth of our team’s 
expertise help us create the 
clarity every financial/estate 
plan needs for a client to 
achieve the results and life-
style they’ve always want-
ed,” says taylor. “We help 
people define where they’re 
going and how they’re go-
ing to get there. We take 

pride in taking the guesswork out of what 
their retirement will look like, and facilitat-
ing how their legacy will be implemented.”

Kristen spies, VP, senior investment 
advisor and associate portfolio manager, 
says the Group’s 40-plus years of experi-
ence dealing with high-net-worth families 
has helped it become a highly skilled and 
multidisciplinary business team.

many high-net-worth individuals are 
considering options other than the tradi-
tional model of leaving their estate to fam-
ily members. Donors can make a signifi-
cant gift to charity upon their passing, 
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“We help people 
define where 
they’re going and 
how they’re go-
ing to get there. 
We take pride in 
taking the guess-
work out of what 
their retirement 
will look like, and 
facilitating how 
their legacy will 
be implemented.”
– Don Taylor,   
Taylor Spies Wealth 
Management Group
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flexibility, and are designed to provide 
ongoing benefits.

“testamentary trusts are probably one of 
the more popular types of planning today,” 
says Rick montens, a firm partner. “i always 

tell clients it’s a better vehicle 
for their children to receive 
their inheritance. they 
receive full control, plus 
it gives them the creditor 
protection and income split-
ting from a tax perspective. 
there’s really no downside, 
because the children can al-
ways undo it,” he continues. 
“they have the ability to pay 
it all out to themselves and 
unravel the whole thing in 
the future.”

tts are generally set up 
as a part of will planning, 
although they can also be 
arranged through an insur-
ance declaration, so insur-
ance proceeds can be dealt 
with separately from the 
will. says montens: “tts 
are a contemporary form of 

providing personal legacies, designed for in-
dividuals – a separate tool for the children.” 

miller thomson LLP is one of can-
ada’s most respected national law firms, 
with impressive expertise in estate and 
charitable gift planning. so great is the 
firm’s experience in legacy planning, 30 
miller thomson lawyers from nine of-
fices across canada have recently writ-
ten a two-volume guide, Miller Thomson 
on Estate Planning, to be published by 
carswell in the fall. the comprehensive 
guide offers precise, practical, up-to-
date information on tax and legal issues, 
including will and trust drafting, estate 
administration, family law and charitable 
gift planning.

“While we’re a large national firm, 
we’ve made estate planning and charitable 
giving an important part of our practice,” 
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which can reduce capital gains tax 
in the estate and create other tax 
benefits.

“When we project out the 
growth of assets like real estate, 
business assets and investments 
for our clients over 20, 30 or 40 
years, many find more than they 
anticipated will be left to their 
heirs,” says spies. “they’re look-
ing for ways to assist the causes 
that have been important to the 
family over their lifetime. We 
ask clients, ‘Would you like to donate 
to general revenues of the cRA, to your  
favourite charity or even establish a family 
foundation?’”

taylor spies Wealth management 
Group stands out for its depth 
of experience in comprehensive 
wealth management practices 
involving investments, tax strat-
egies, income, business and ac-
cess to estate planning. With 
its highly personalized ap-
proach, the emphasis is on 
wealth education. “We feel it’s 
our job to tell people about any 
concept, product or approach 
(taxes, investments, insurance 
and estate planning) that might 
be relevant to their circum-
stances,” says spies. “We pride 
ourselves on being able to ex-
plain complex concepts in a 
straightforward fashion.”

many legacies created 
with the help of taylor spies 
Wealth management Group 
are unique. For example, the 
Group helped a businessman 
sell his 50-year-old business in order to 
establish a scholarship fund for the chil-
dren of the employees who’d worked at 
the company. it also assisted an elderly 
couple in developing a planned giving 
strategy that benefitted their local church, 
and helped a family leave a large gift to 
charity by taking out life insurance on a 
family member, with the charity as the 
beneficiary.

Richards Buell sutton LLP is another 
law firm specializing in estate planning. 
one of its unique legacy products is the 
testamentary trust (tt), set up through a 
will to help beneficiaries – usually a spouse 
or children – manage estate assets, or as an 
insurance declaration for insurance pro-
ceeds. often recommended for income 
splitting, tts offer creditor and asset pro-
tection advantages, individual control and 

“Without the 
support of 
donations and 
gifts in wills, 
we wouldn’t be 
able to sustain 
our high level 
of service. The 
generous gifts 
people leave in 
their wills help 
thousands of 
women and 
newborns  
every year.”
– James Carruthers, 
BC Women’s  
Hospital Foundation



says lawyer sandra enticknap, a 
partner at the firm’s Vancouver 
office. “our lawyers write ex-
tensively about creating legacies 
and speak regularly at local and 
national conferences providing 
practical, creative and cost-ef-
fective advice.”

miller thomson has be-
come an expert at handling 
out-of-province estate plan-
ning; today’s clients often own 
assets, or have beneficiaries or 

charitable interests outside of B.c. “We 
have one of the country’s largest groups of 
lawyers with experience in canadian and 
cross-border legacy planning,” says en-
ticknap. “this, combined with our strong 
local roots – most of our branches have 
been key parts of their communities since 
the 1950s – makes us unique.”

the Victoria Foundation has been 
helping donors create legacies for over 
75 years. the foundation manages chari-
table gifts from donors within permanent, 
income-earning funds, and then distrib-
utes the earnings to charities. “A donor 
can create a fund during their lifetime or 
through their estate – or add to an existing 
fund via their estate gift,” says Foundation 
ceo sandra Richardson. “Donors can rec-
ommend annually which charities should 
benefit. After their lifetime, the grants will 
help organizations of the donor’s choice.” 

Richardson says creating a legacy 
through the Victoria Foundation offers a 
“triple-c combination” of cost-effective-
ness, comprehensiveness and credibility. 
“We’re professionally managed, offer a 
broad range of granting and have great 
depth in our community knowledge,” says 
Richardson. “We’ve also established cred-
ibility because of our longevity, experi-
enced staff, and track record of honouring 
donors’ wishes.”

the Victoria Foundation’s legacy gifts  
benefit communities by addressing critical 
issues through grants like the Vital Victoria 
Fund. Donors can also designate any reg-
istered charity in canada. the Victoria 
Foundation’s 2012 initiative, the smart 
and caring community Fund, is in re-
sponse to a call from Governor General 
David Johnston to canada’s community 
foundations. the Fund’s initial focus is to 
help young children with physical literacy, 
and so far $150,000 has been earmarked.

Bc Women’s hospital is the province’s 
leading organization devoted to the health 
of women, girls and newborn babies. the 
hospital has a dual role as a major provider 
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kind in B.c.,” says ceo Richard Pass. 
“Any family that doesn’t have a place 
to stay while their child is at Bcch 
will benefit.” Legacy gifts, arranged 
in person with Ronald mcDonald 
house staff, have included provid-
ing fresh flowers in perpetuity and, in 
2012, the purchase of a new vehicle – 
including insurance and fuel – so fam-
ilies can be mobile during their stay.

canuck Place children’s hospice 
is a unique program which provides 
exceptional pediatric palliative care 
within a home-like environment for 
more than 400 children and teens 
with life-threatening illnesses across 
B.c. the hospice offers year-round 
24-hour support from professional 
staff and over 350 volunteers, and is 
currently building a second property 
in Abbotsford.

“We work with individuals and or-
ganizations to create tailored legacy 
gift plans,” says canuck Place ceo 

of clinical services for women, as well 
as being a leader in developing and 
supporting provincial initiatives to 
improve women’s health.

“champion, advocate, inclusive, 
progressive – all defining words in the 
history of Bc Women’s hospital,” 
says James carruthers, director of 
development at Bc Women’s hos-
pital Foundation. “Without the sup-
port of donations and gifts in wills, we 
wouldn’t be able to sustain our high 
level of service. the generous gifts 
people leave in their wills help thou-
sands of women and newborns every year.”

Donations are held and invested by the Foundation in 
a permanent endowment to fund its annual financial com-
mitment to the hospital, while also helping support research, 
build programs and buy equipment. 

Permanent donor legacies to Bc Women’s hospital 
Foundation have helped launch outreach programs serving 
over 100 communities across B.c., including the creation 
of canada’s only human milk bank, which saved hundreds 
of babies’ lives in 2011. “many people struggle with com-
peting priorities when making their will,” says carruthers. 
“they’d like to leave a bequest to a charity, but also wish to 
provide for their loved ones. however, tax benefits from 
a bequest could actually help protect a person’s legacy for 
their heirs.”

the mission of Ronald mcDonald house Bc is to help 
children and their families. A home-away-from-home for 
the families of seriously ill children while they’re being treat-
ed at Vancouver’s Bc children’s hospital (Bcch), Ronald 
mcDonald house Bc has been serving the province for 28 
years – 13 families at a time – in its house on Angus Drive, and 
will soon add another property with capacity for 73 families. 

At Ronald mcDonald house Bc, donors essentially 
award a ‘provincial gift.’ “We’re the only house of its 

“For every dollar we 
invest, volunteers 
raise an additional 
$8 locally, so our 
donors get the 
gratification of 
knowing their  
donations generate 
tremendous ripple 
effects for the  
Pacific salmon,  
our communities 
and watersheds.”
– Michael Meneer, The  
Pacific Salmon Foundation
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margaret mcneil. “We provide many 
options, including designating a specific 
gift of cash, stocks or other assets, or a per-
centage of an estate. A legacy gift through 
canuck Place is a meaningful way for the 
donor to express support for children with 
life-threatening illnesses and their families. 
these gifts are vital to our ongoing pro-
grams and services.”

since 1935, the Bc cancer Founda-
tion has been creating its own legacy by 
funding groundbreaking cancer research 
and care. Recently, the Foundation’s ef-
forts were recognized with a $21.4-million 
donation – the Jambor-mccarthy Legacy 
– the largest charitable bequest to a single 
beneficiary in the province’s history.

“the Jambor-mccarthy Legacy will 
help accelerate the most promising re-
search initiatives at the Bc cancer Agen-
cy,” says Bc cancer Foundation president 
and ceo Doug nelson. “in turn, British 
columbians will be inspired to create their 
own legacy and consider supporting the 
Foundation’s efforts to create a world free 
from cancer.”

nelson says giving a legacy gift in a will 
is an effective way to champion advances 
in cancer care. “Bc cancer Foundation 
donors are the spark that accelerates break-
through discoveries right here in B.c. 
Research provides the evidence to show 
how we can improve care and treatment. 
And, most importantly, better treatments 
make a difference to the lives of the 24,000 
British columbians who’ll be diagnosed 
with cancer this year.”

“As a partner in discovery,” he con-
cludes, “donors provide the fuel that en-
ables researchers to make revolutionary 
advances in knowledge. the impact this 
partnership has for cancer patients in B.c. 
is momentous.”

the Zajac Ranch for children, located 
at stave Lake in mission, provides camps 
for children and young adults with chron-
ic, life-threatening and/or debilitating 
conditions.

established by the Zajac Foundation 
in 2004, the ranch features a 24/7 medical 
centre to ensure that even those with the 
most complex diagnoses can participate.

 A legacy gift enables Zajac Ranch to 
plan for the future and continue supporting 
special needs children and their families in 
B.c. “A gift echoes our commitment 
to empower campers and foster the devel-
opment of life skills and independence,” 
says carmen Zajac, president of Zajac 
Ranch. “it inspires others to take action 
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and reflects a true understanding of the 
difference we can make when we plan, and 
play, together.”

the Pacific salmon Foundation raises 
funds to develop grassroots, volunteer and 
community-driven projects focused on the 
conservation and recovery of wild Pacific 
salmon. over 130 species of plants and ani-
mals depend on salmon – and for the geneti-
cally diverse fish to survive it needs access to 
a healthy habitat, food, good water quality 
and abundant streams.

individuals or organizations can make 
a difference through the Pacific salmon 
Foundation by creating the legacy of a 
multi-year cash donation or establishing an 
endowment or trust. “We make grants to 
hundreds of watershed stewardship groups 
and one of their biggest challenges is mov-
ing beyond a ‘hand-to-mouth’ existence,” 
says michael meneer, the Foundation’s VP 
of development, marketing and communi-
cations. “our streams, rivers and coastline 
need ongoing care to ensure wild Pacific 
salmon can thrive, which means our local 
watershed stewardship groups need ongo-
ing funding. We’re only able to fund half of 
the projects that seek our support, so donors 
have a unique opportunity to contribute.”

celebrating its 25th anniversary this 
year, the Foundation has provided grants 
to more than 300 volunteer-led groups to 
date. Going forward, the Foundation hopes 
to inspire an increase in charitable dona-
tions to the environmental sector, which 
(based on statistics canada data) made up 
only 1 per cent of canada’s fundraising rev-
enue in 2010. “For every dollar we invest, 
volunteers raise an additional $8 locally, so 
our donors get the gratification of know-
ing their donations generate tremendous 
ripple effects for wild Pacific salmon, our 
communities and watersheds.” 

the Bc Wildlife Federation is the 
province’s largest and oldest voluntary 
conservation organization whose aim is to 
protect, enhance and promote the wise and 
healthy use of the environment. Giving a 
legacy gift via the Bc Wildlife Federation 
offers the opportunity to contribute to the 
conservation and sustainability of B.c.’s 
fish, wildlife and their ecosystems. 

“A Bc Wildlife Federation legacy gift 
helps the community benefit in meaning-
ful ways,” says the Federation’s operations 
manager, cheryl Johnson. “Legacy gifts 
help us deliver conservation projects, in 
partnership with our member clubs, to 

support individual species and ecosystems. 
they also help us provide province-wide 
educational programs to encourage a con-
servation ethic amongst British colum-
bians in support of long-term sustainable 
land use, habitat conservation and fish and 
wildlife resource management. thirdly, 
legacy gifts boost the Federation’s ability to 
advocate for improved government policy 
and legislation to better the lives of fish and 
wildlife species and their habitats.”

individuals may arrange a legacy gift via 
their will in the form of annuities, life  
insurance, retirement accounts, trusts or 
bequests. the Federation also welcomes 
gifts of property, stocks, bonds and other 
securities, including vehicles and jewelry 
or collectibles. over the years, many  
Bc Wildlife Federation members and  
supporters have chosen to honour the 
memory of a loved one by making a dona-
tion in their name. 

This promotional feature was prepared by 
BcBusiness magazine’s Special Advertising 
Features Dept. Writer: John Atkinson.  
For information, contact VP of Sales  
Debbie McLean at 604-299-7311. Email:  
dmclean@canadawide.com




